
FFINDINGG OFF NOO SIGNIFICANTT IMPACTT 

ANDD 

NOTICEE OFF INTENTT TOO REQUESTT RELEASEE OFF FUNDSS 

July 31, 2026

California Housing Finance Agency
500 Capitol Mall, Suite 1400

Sacramento, CA 95814

This Notice shall satisfy the above-cited two separate but related procedural notification requirements for 
activities to be undertaken by the California Housing Finance Agency.

REQUESTT FORR RELEASEE OFF FUNDSS 

On or about August 17, 2026, California Housing Finance Agency will submit a request to the U.S. 
Department of Housing and Urban Development (HUD) for the reservation of $42,545,000 in funds from 
the Housing Finance Agency Risk-sharing: Section 542(c) program, as authorized by the Housing and 
Community Development Act of 1992 (12 U.S.C. 1707) and Section 235 of HUD's FY 2001 Appropriation 
Act, Public Law 106-377, as amended, a program of the U.S. Department of Housing and Urban 
Development (HUD) to undertake a project known as Gatewayy Towerr for the purpose of providing 
affordable housing. The Program provides new insurance authority independent of the National Housing 
Act. Section 542(c) provides credit enhancement for mortgages of multifamily housing projects whose 
loans are underwritten, processed, serviced, and disposed of by California Housing Finance Agency 
(CalHFA). HUD and CalHFA share in the risk of the mortgage.

The Gateway Tower project located at 460-480 South Market and 455-493 South First Street, San José, 
Santa Clara County, California 95113 (APNs 264-030-089, -090 and -114) proposes demolition, 
rehabilitation and new construction of 220 affordable housing units in one 15-story elevator-served high-
rise residential building. The roughly triangle-shaped parcel is comprised of three contiguous parcels that 
total a half-acre. The unit mix will be 33 studios, 101 one-bedroom units, 78 two-bedroom units, and 
eight (8) three-bedroom units. The project site currently has three buildings constructed in 1918, 1926 
and 1970. One will be demolished; the façades of the buildings at 455 and 465 South Market First Street 
and 460-480 South Market Street will be preserved and integrated into the design. The ground floor will 
contain about 3,300 square feet of commercial space, leasing offices, lobby, mailroom, parking, bicycle 
parking, utilities and elevator lobby. The second floor will contain a fitness center, library/reading room, 
offices, resident services, food pantry and computer/telecommunications room. The fifth floor will house 
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an approximate 1,000 square foot community room and outdoor roof deck. Parking will be provided on 
four levels for a total of 63 parking spaces, which includes six (6) electric vehicle (EV) charging stations. 
The project includes demolition, reconstruction and trenching work required to provide utilities to the 
site and to upgrade any required facilities that may be in the public right-of-way, including curb, gutter 
and sidewalk as needed.  There will be 220 total units, 218 of which will be income restricted to 
households earning between 30% and 70% of Santa Clara County Area Median Income (“AMI”). Two units 
will be reserved for onsite managers. 

The total project cost is estimated to be $197,802,622. 

FFINDING OF NO SIGNIFICANT IMPACT 

California Housing Finance Agency has determined that the project will have no significant impact on the 
human environment. Therefore, an Environmental Impact Statement under the National Environmental 
Policy Act (NEPA) of 1969 is not required. Additional project information is contained in the 
Environmental Review Record (ERR). The ERR will be made available to the public for review 
electronically. Please submit your request by email to Leon Spence, lspence@calhfa.ca.gov  . The ERR can 
be accessed online at the following website: 

https://www.calhfa.ca.gov/about/press/public-notice/index.htm 

PUBLIC COMMENTS 

Any individual, group or agency disagreeing with this determination or wishing to comment on the 
project may submit written comments to Leon Spence, Loan Administrator, California Housing Finance 
Agency, via email to lspence@calhfa.ca.gov . All comments received on or before August 15, 2026, will be 
considered by California Housing Finance Agency prior to submission of a request for release of funds. 
Comments should specify which Notice they are addressing. 

ENVIRONMENTAL CERTIFICATION 

The California Housing Finance Agency certifies to HUD that Anthony Sertich, Executive Director, in his 
capacity as NEPA Certifying Officer, consents to accept the jurisdiction of the Federal Courts if an action is 
brought to enforce responsibilities in relation to the environmental review process and that these 
responsibilities have been satisfied. HUD’s approval of the certification satisfies its responsibilities under 
NEPA and related laws and authorities, and allows the California Housing Finance Agency to use Program 
funds.   

OBJECTIONS 

HUD will accept objections to the Responsible Entity’s (RE) Request for Release of Funds and 
Environmental Certification for a period of fifteen days following the submission date specified above or 
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the actual receipt of the request (whichever is later) only if they are on the following bases: (a) the 
certification was not executed by the Certifying Officer or other officer of the California Housing Finance 
Agency approved by HUD; (b) the RE has omitted a step or failed to make a determination or finding 
required by HUD regulations at 24 CFR Part 58 or by CEQ regulations at 40 CFR 1500-1508, as applicable;  
(c) the RE has omitted one or more steps in the preparation, completion or publication of the 
Environmental Assessment or Environmental Impact Study per 24 CFR Subparts E, F or G of Part 58, as 
applicable; (d) the grant recipient or other participants in the development process has committed funds 
for or undertaken activities not authorized by 24 CFR Part 58 before release of funds and approval of the 
environmental certification; (e) another Federal, State or local agency has submitted a written finding 
that the project is unsatisfactory from the standpoint of environmental quality. Objections must be 
prepared and submitted in accordance with the required procedures (24 CFR Part 58) and shall be 
emailed to the HUD grant administration office at: MFW-Public-Notices@HUD.gov or mailed to U.S. HUD 
San Francisco Regional Office, Region IX, Office of Housing-Federal Housing Commission, One Sansome 
Street, Suite 1200, San Francisco, CA 94104. Potential objectors should contact HUD to verify the actual 
last day of the objection period.  
 
Anthony Sertich, Executive Director and NEPA Certifying Officer 
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